FOR IMMEDIATE RELEASE

Hitachi Participatesin Shanghai Forum 2004 I nter national Entrepreneurs Hosted
by the Shanghai Municipal Economic Commission

Tokyo, October 26, 2004 --- Hitachi, Ltd. (NY SE:HIT / TSE:6501) President and Chief
Executive Officer Etsuhiko Shoyama today made a speech entitled “Hitachi’s Global
Alliance Strategy and Agile Management” at Shanghai Forum 2004 International
Entrepreneurs in Shanghai, China. The event was hosted by the Shanghai Municipal
Economic Commission.

On October 14, 2004, Hitachi unveiled a new China business strategy, announcing plans
of the group’s business activities in the Chinese market. At the same time, Hitachi holds
its exhibitions in three Chinese cities consequently, Beijing, Shanghai and Guangzhou,
under the banner “Hitachi Exhibition-China 2004.” Based on the themes of “Creating
urban spaces brimming with energy,” these exhibitions will showcase to Chinese people
Hitachi’s broad range of products and services that can contribute to development in
China

Hitachi’s participation in Shanghai Forum 2004 International Entrepreneursis part of its
efforts to step up activities in the Chinese marketplace.

The Shanghai Forum 2004 International Entrepreneurs was targeted at entrepreneurs,
particularly those active in Shanghai. Hitachi’s presentation covered its management
reforms, focusing on top-management decisions that have enabled the company to
establish leading positions in world markets in plasmaTVs and hard disk drives.

Hitachi intends to bolster its activities in China as it works to increase the value of the
Hitachi brand, while advancing initiatives toward the goal of becoming “The Most
Trusted Partner in China.”
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